9 IMVHGH@®) HWP HGH5H]\ ¢ 7L HDX| GDQV O

FDGUH GH @QWDAMRQ GHO DUAQ + X\ JKH

8 Q SIRMVVRXVIHQX SDU® VIWHWID 5 «J LIRQ, B GH ) LDQFH



3 W VHQVIDMRQ GX SLIRMMG LOWIDMMRQ VXU ) HWPP HGHS5 H) \

&H SIRMMWD G«P DUk HQ DYHF @ P DWAVH IRQFI2 LH SDU® 6DIHU GBXQH H SGRIVIVMRQ
DIUFRBIGH KD WSDUHHQ  SDUFHENV HWFRP SUHQDQWKQ FRUSVGH IHP HWDGIMRQQHO
¢ WQRYHU &HV SDUFHEN \ROWMWX«HV SUQFLSDBIP HQWXU® FRP P XQH GH 7LIHDX[ P DLV
«J DOP HQWUXUFH@BN GH * X«UDUG HWGH &P\ @ &KDSHM! HQ 6HIOH HWO DUQH

[/ HWWK«P D GBMWMEXVIRQ |RQFL2 IH LHWAQX SDU® 6 DIHUD SHP LV @ FRQFUWMMMRQ GX SIRM

VXLYDQW ,OMBS SXIHWD VXU BV G«ERXFK«V DFWHY GH
@ IHP H IDP 1AD® HWHQYIMDI H GH FU«HU XQ
SRIOWGH YHOWA ¢ @ IHP H 3 RXUFRQFU<«VIAH
FHWH IOWDADMRQ O DU +8<* +( MB
HOWRXU« GH SDUMQDUHV  LOYHWIWHXLY
IDP L@ FQHQW DP LV

$ XWL FH MIXQH DJ UFXQMXUD SRXUREMFW
GH G« YH'RRSSHUGHV SIRGXFVIRQV F« WD LHV
HW VS«FIDDWHY  GIQW®N QRMHWAV P DLV
«JDBIP HOW GHQ FWHU GH QRXYH®@V
DSIFXOXWH DUERUFXMXUH HWVEX@XWH

$ FTW GH FHWH DWMEXWRQ ¢ XQ MXQH DJ UFXOMXU GHV VXSHULFIHV RQWK\W F«GeHV DILQ GH
SHP HWMH @ FUDVRQ GEXQ YL QRE® ELRER LT XH GDQV ® UVSHFWGX FDKIHUGHY FKDU HV GH
GQGLFDVMRQ * «RJ WDSKLTXH 3RWJ «H ,®1 GH ) IDQFH HWGH @' «QRP LODVMRQ J «RJ DSKLT XH
FRP S@P HQVDILH GH * X«DWG @ FU«DVIRQ GEXQ G«EDUFDGA LH ¢ FDQR- SDU® FRP P XQH GH
7LIHDX[ HWID FRQVRAGDVRQ GH  H[ SARIVIDQW DJ UFRGN HWGEXQ SRS UsVIDLLH | RUAWIHU

/ HV LQVAHWYHOVRQV GH @ 6 DIHU GH O GH ) LDQFH HQ 1DYHXU GH

13 §
WY COWDADARQ DI UFR®GIHO

KD ROWW UMRF«G«VDX SWRIMMGH CLOWDAIRO DI UFREG VRIW  GHVVXUDFHV
UWRF«G«HV SDUM 6 DI HUHQ FRUHVSRQGDQWE

LOVVIDAODVROVAKUGHQWHP E®1GH @ WJIRQ ,®1 GH ) IDQFH GRQW  FRQVANKHQW
GHVFRQRIGIVMRQV DSV VAQWIAMRQ



/ HFRQWDWGH 3 @Q ( VWS «JLRQ &3( 5

' HSXLV @RIV GH @ 6 DIHUGH @
GH ) WDQFH HWWRXVHQXH SDU®! & RQWDWGH
30Q (VW5 «JIRQ &3(5 /D FRQYHQURQ
D«W MWIQ«H ®  QRYHP EWH
HW  FROWMWXH @ ap H

SWRIWDP P DIRQ GH FH SDUMQDUDW

6RQ REMFW HW GH IDYRUVHU O
G« YHRSSHP HQWGHV DFVIYLWY LXDBV HW
GBP «QRUHU BN QHQV HQWH GV HVSDFHV
XUEDLQV HAWUXUDX|

$X WDYHW GH FHWH FRQYHQURQ @ 6DIHU
HVWERS « IDVIAX Ul RQFLHUGH @S DFH UXUDCHW

S«UXWEEDIQ HQ FKDUH GH @ P MH HQ
XYHH GHV YRGW [RQFIHW HW GHV
SROAT XHV SXEQT XHV WJ LRQDBNV

/D 6DIHU HVWWP RELD&H SRXUP HMH HQ  XYWH GHV DFIRQV GH VHOVELOVDARQ HW
GEBFFRP SDJQHP HQWGHV DFVIHXUW/ SXEQFV FRAHIFVYIWY VAUWVRUDGN VHUYLFHV GH @ VW
HW<VDE@AHP HQW SXEQFV VXU® VIK«P DI XH GH SUWVHIDVRQ HWGH YDERUVDMRQ GX

| RQFLHUDJI UFR® HW RUHAWIHU ( @ LOWAUYLHQWkJ DBIP HQWDXS 3 V GHV SRUMX LY GH SURMIW

SUY«V DILQ GH SHIPP HWAH 1 G« YHRRSSHP HQWDJ UFR®1 RX | RUAVAHU

&L GHWRXV I SWRIWDP P HGBFRQV GH @ 6 DI HUSRXUM S«URGH

) DYRUMHU VRE UscWt &RQWIEXHUE @ YIVDDAL &XQWHUXQHDIUFXOXIH I $P «QRIHUGN FRQGIVIRQV
IRQFI2 LHHQ GHV VHULIVRILHV 1WDQFIAHQQH G\ QDP LTXH GH SRIVIMRQ GH @ |RU-W
,®1 GH ) LDQFH GLYHMI L«H IWDQFLAHQQH
3RXUXLYUH Bl G<S®IHP HQW " «YHRSSHUDQIP DURQ
YIVAUCDUA LELDOVOMRQ $FFRP SDJ QHU®
( CHV\RY GX GIVSRMWI GH YHIAB GeYHRSSHP HOWDJUFR®I & RS«<UMRQVDP IDEGN GH

IRQFI2 WH IHWMXFWUDVRQ | RIHWA2 LH

5 «GXWWHCHP SUMH DX $ FFRP SDJ QHUGV &RQWEXHUDX 6HQMELOVMHUBIVFRP P XQHV
VROGH OXUEDQMMRQ FR@FWYLWYV GDQV @ G« YHRSSHP HQWGHV DX[ G«P DUFKHV
GDQV GV I XVXW/ SLIRMW OXWHFROWH®I P IMDIH LOWDAMWRQV DJ UFRGNV G LQFRUISRUDWRQ GHV %0 60
&RP SHOWHUD 3 DUAELSHUGE $ WXUHUXQ U ®1 GH $ SSX\ HUGN FREIFVYLV¢
GLV/SDUMRQ GHV HVSDFHV QGHOW LFDARQ GHVIUFKHV FRRUGLODVRQ VXUMI GDQV®XW G«P DUFKHVGH
1%$) |RQFLHU FKDUMV | RIHWME LHV
$ F'WDQVHUODQDO VH GHV $ SSX\ HUGV 0 HWH HQ S@FH XQ FDKIHUGHV
SWHWRQVIRQFI2 LHVHQ FRAFAMWYV GDQV GIXW/ FKDUW HV GH .\ MIRFHWRQ
@HQ DYHF Q35 G«P DUFKHVGH3$7 DGDSW DX[ ELHQVIRIHWMHWY

&3(5

/ DYIMW GH @) HP HGH5H]\ D SRXUREMMGH SUVHQUHUFRQFU VP HQWBH E «Qxl LFHV GX
SDUMQDUDW( VWS «J LRQ 6 DIHUGDQV & FDGLH GX &3 (5 &H SIRMWSHLP HWGH P HWUH HQ
«YIGHQFH SOXMHXW/ D[ HV GH WDYDIOGH @ FRQYHQWRQ

&H SDUMQDUDWSHWP HWE @ 6 DI HUGH G« SR\ HUXQH LQJ « QIHUH | RQFL2 WH [ LOH SRXUP HWAH
HQ SMFH GV SLIRMW BV SXV SHUNOHQW SRXUG VIHUUVIRILH
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